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T h e  B o a r d  o f  D l r e c t o r s

N a t i o n a l  A s s o c i a t i o n  o f  S o c i a 1  W o r k e r s ,  I n c .
New York  S ta te  Chapter :

W e  h a v e  a u d i t e d  t h e  a c c o m p a n y i n g  s L a t e m e n t  o f  f j n a n c i a l -  p o s i L i o n  o f  N a t i o n a l
A s s o c i a t i o n  o f  S o c i a l  W o r k e r s ,  I n c . ,  N e w  Y o r k  S t a t e  C h a p t e r  ( t h e  ' , A s s o c i a t i o n " )

( a  n o t - f o r - p r o f i t  o r g a n i z a t i o n )  a s  o f  J u n e  3 0 ,  2 O O g ,  a n d  t h e  r e f a t e d  s t a t e m e n t s
o f  a c t j v j t i e s ,  c h a n g e s  j n  n e t  a s s e t s ,  a n d  c a s h  f l o w s  f o r  t h e  y e a r  t h e n  e n d e d .
T h e s e  f i n a n c i a l  s t a t e m e n t s  a r e  t h e  r e s p o n s i b i l i t y  o f  t h e  A s s o c i a t i o n ' s
m a n a g e m e n t .  O u r  r e s p o n s i b i l i t y  i s  t o  e x p r e s s  a n  o p i n j o n  o n  r h e s e  f i n a n c i a l
s t a t e m e n l s  b a s e d  o n  o u r  a u d i t .

W e  c o n d u c t e d  o u r  a u d i t  i n  a c c o r d a n c e  w i t h  a u d i t i n g  s t a n d a r d s  g e n e r a l l y  a c c e p t e d
i n  t h e  U n i t e d  S t a t e s  o f  A m e r i c a  a s  e s t a b l i s h e d  b y  t h e  A m e r i c a n  I n s t i t u t e  o f
C e r t i f i e d  P u b f i c  A c c o u n L a n t s .  T h o s e  s t a n d a r d s  r e g u i r e  t h a t  w e  p l a n  a n d  p e r f o r m
t h e  a u d i t  t o  o b t a i n  r e a s o n a b l e  a s s u r a n c e  a b o u t  w h e t h e r  t h e  f i n a n c i a l  s t a t e m e n t s
a r e  f r e e  o f  m a t e r i a l  m i s s t a t e m e n t .  A n  a u d i t  i n c l u d e s  c o n s i d e r a t i o n  o f  i n t e r n a l
c o n t r o f  o v e r  f i n a n c i a f  r e p o r t i n g  a s  a  b a s i s  f o r  d e s i g n i n g  a u d i t  p r o c e d u r e s  t h a t
a r e  a p p r o p r i a t e  i n  t h e  c i r c u m s t a n c e s ,  b u t  n o t  f o r  t h e  p u r p o s e  o f  e x p r e s s i n g  a n
o p i n i o n  o n  t h e  e f f e c t i v e n e s s  o f  t h e  A s s o c i a t i o n ' s  i n t e r n a f  c o n t r o ]  o v e r  f i n a n c i a l
r e p o r t i n g .  A c c o r d i n g l y ,  w e  e x p r e s s  n o  s u c h  o p j n i o n .  A n  a u d i c  a l s o  i n c l u d e s
e x a m i n i n g ,  o n  a  t e s t  b a s i s ,  e v i d e n c e  s u p p o r t i n g  t h e  a m o u n t s  a n d  d i s c l o s u r e s  i n
t h e  f j n a n c i a l  s t a t e m e n t s ,  a s s e s s i n g  t h e  a c c o u n t i n g  p r i n c i p J . e s  u s e d  a n d
s i g n i f i c a n t  e s t i m a t e s  m a d e  b y  m a n a g e m e n t ,  a s  w e l l  a s  e v a l u a t i n g  L h e  o v e r a l - f

f n  ou r  op in ion ,  t he  f i nanc ia l  s taLemen ts  re fe r red  Lo  above  p resen t  f a i r l y ,  i n  a f l
ma te r i a l -  r espec ts ,  t he  f i nanc ia f  pos i t i on  o f  Na t i ona l  Assoc ia t i on  o f  Soc ia l
Worke rs ,  I nc . ,  New York  S ta te  Chap te r  as  o f  June  30 ,  2009 ,  and  the  change  i n  i t s
neL  asse ts  and  j - t s  cash  f l ows  fo r  t he  yea r  t hen  ended  i n  con fo rm i t y  w i t h
a c c o u n t j n g  p r i n c i p l e s  g e n e r a l l y  a c c e p t e d  i n  t h e  U n i t e d  S t a t e s  o f  A m e r i c a .

f i n a n c i a l -  s t a t e m e n t  p r e s e n t a t i o n .

r e a s o n a b f e  b a s j - s  f o r  o u r  o p i n i o n .

A  l h = n r z  \ T o r ^ r  V n r i r

e a n t o m h a r  a o  . 4 0 9

W e  b e l i e v e  t h a t  o u r  a u d i t  p r o v i d e s  a

M/ /c



NATIONAIJ ASSOCIATION OF SOEIAL WORKERS, INC.
NEW YORK STATE EHAPTER

Sta temen t  o f  F inanc ia l  pos i t i on

J u n e  3 0 ,  2 0 0 9

ASSETS

C u r r e n t  a s s e t s :

C a s h  a n d  c a s h  e q u i v a l - e n t s

f n v e s t m e n L s

A c c o u n t s  r e c e i v a b l e :
M e m l r c r c h  i  -  d u e s

O t h e r
P r e n a i  d  e x n e n s e s

T o t a f  c u r r e n t  a s s e t s

D r ^ n a r i l / : n r l  o n r r* . . _  t - x * l P m e n t :

Land
a r r i  l d i n a c  : n i_. ._ amprovements
o f f i ce  equ ipmen t ,  f u rn i t u re  and  f i x tu res

L e s s  a c c u m u f a t e d  d e p r e c i a t i o n
\ T e l -  n r n n e r l -  r r  : n d  a a r l i  n m a n fI  P l l l s r r L

T o t a l  a s s e t s

L IABIL IT IES AND NET ASSETS

C u r r e n L  l - i a b l f  i t i e s :

A c c o u n t s  p a y a b l e  a n d  a c c r u e d  e x p e n s e s
f n c o m e  t a x  p a y a b l e

S a l a r i e s  a n d  a n n u a l  f e a v e  p a y a b l e
D e f e r r e d  r e v e n u e

T o t a ]  c u r r e n t  l i a b i l i t i e s

Commi tmenLs

N e t  a s s e t s :

U n r e s t r i c t e d :

Genera l -
B o a r r i  - d e s  i o n a t e d

T o t a ]  n e t  a s s e t s

T o t a f  l i a b i l i t i e s  a n d  n e t  a s s e t s

$ 2 s 5 , 0 7 7
2 I 4  ,  B B A
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4 , 5 7 9
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S t a t e m e n t  o f  A c t i v i t l e s

Y e a r  e n d e d  J u n e  3 0 ,  2 0 0 9

R e v e n u e :
M c m h e r s h  i  n  d r r e s

A d v e r t i s i n g  a n d  n e w s l - e t t e r

C e r t i f i c a t i o n  a n d  r e l - a t e d  L e s t  f e e s
f - l -  A n n r n r r :  I  n l- . * ,  r i o g r a m
r l F  D o a n n n  i  I  i  n r-  - -  - , r  program
M a i I i n o  I i s l -  i n c o m e

J n v e s L m e n t  j n c o m e ,  n e t  o f  e x p e n s e s  o f  $ 4 , 5 8 4
C o n f e r e n c e  f e e s

A n n u a l  a w a r d s  d i n n e r ,  n e t  o f  e x p e n s e s  o f  $ 1 0 , 6 0 9
C o n t r i b u t i o n s

GovernmenLaf  cont rac t
T , - q q  - n  d i  q n o q a l  o f  n r n n e r f  r z  : n r : l  a a r r i n m o n f

Other  revenue

ToLaf  revenue

E x p e n s e s :
O n c r e 1 _  r  n a  c Y n e n 5 e s  :

S t a f f  s a f a r i e s

S t a f f  b e n e f i L s  a n d  p a y r o l l -  t a x e s
S L a f f  t r a w e l  a n d  m e a l s

Vofun teer  t rave l ,  mea l -s  and accommodat ions
C o n t r a c L  s e r v i c e s  a n d  p r o f e s s i o n a f  f e e s
A n n r r n : n n r r  i n n l r r A i n n  r r F i  I i r r

,  * r l L f u u i l t g  u L a l J - L _ L e S

Telephone

O f  f  i c e  s u n n l . i e s

P r i n t i n g

M a t e r i a l s  a n d  m e d i a  s e r v i c e
D a q f e d e  a n d  m : i l i n c  q o r r r i - o o

Q r r l - r c n r i  n + -  i  n n c  r n n  - " ] - . 1  i  ^ - f  i  --  r r _ r _ . r s  a r l o "  p u D - L t c a t f  o n s
O r r t e i d e  n r o . l n j  Z a t i O n  a n d  m e m h e r s h ' i  n  j r r e s

-  r l r  r P  u u L r

A w a r d s  a n d  g r a n t s ,  i n c l u d i n g  s p e c i a l  p r o j e c t s
F v n e n r l : l - r l  F  p d r r  i  n m c n l -

T ) a n r c n i  r l .  i  n r

Insurance
Bank  cha rges  and  c red i t  ca rd  f ees
Personne l -  r ec ru i tmen t  and  adve r t i s i ng  expenses
Equj-pment  renta l_s and maintenance
Con fe rences ,  mee t i ngs  and  workshops
M i s c e L f a n e o u s
Taxes

T o | . r " l  o n c r r I i n *_ - -g  expenses
D i v i s i o n  a c t j - v i t i e s  n e t  o f  r e v e n u e  o f  $ 3 6 , 5 5 8

To t  a ' l  F ) . nFnSes
^ L ^ ' . - ^  . :  -u n a n g e  a n  n e t  a s s e t s

See accompanyi-ng notes to f  inancia l  s t .a tements.
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Sta temen t  o f  Chanqes  i n  Ne t  Asse ts

Year  ended  June  30 ,  2009

Tempora  r i  J  y

U n r e s t r i c t e d  R e s t r i c t e d  T o t a l

N e t  a s s e t s ,  b e g i n n i n g  o f  y e a r  $ 1 7 1 , 9 8 8  1 1 , 5 0 6  7 8 3 , 4 9 4

C h a n g e  i n  n e t  a s s e t s  ( 7 5 , 6 9 I )  ( 1 1 , 5 0 6 )  ( 8 8 , 1 9 7 )

N e t  a s s e t s ,  e n d  o f  y e a r  $  9 5 , 2 9 1

S e e  a c c o m p a n y i n q  n o t e s  t o  f i n a n c i a l -  s t . a t e m e n t s .
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S t a t e m e n t  o f  C a s h  F f o w s

Y e a r  e n d e d  J u n e  3 0 ,  2 0 0 9

C a s h  f f o w s  f r o m  o p e r a t i n g  a c t i v i t i e s :

C h a n g e  i n  n e t  a s s e t s

A d j u s t m e n t s  t o  r e c o n c i f e  c h a n g e  i n  n e t  a s s e t . s
t o  n e t  c a s h  f r o m  o p e r a t i n g  a c t i v i t i e s :

N e t  f o s s  o n  i n v e s t m e n t s

D e p r e c i a t i o n

L o s s  o n  d i s p o s a l  o f  p r o p e r t y  a n d  e q u i p m e n t
C h a n g e s  i n  o p e r a t i n g  a s s e t s  a n d  l i a b j l i t j e s :

A c c o u n t s  r e c e i v a b l e

P r e p a i d  e x p e n s e s
n  ^ ^ ^ r ' - t s ^  . - - t / : h l  e  : n d  a c c r r r a d  a v h o n c a cn u L U u r r L -  P o y a ! r L  o r r u  a u u l  u c *

Income tax  payab le

Sa lar ies  and annuaf  feave payab le
Defer red  revenue

N e t  c a s h  f r o m  o p e r a t i n g  a c t i v j t i e s

C a s h  f f o w s  f r o m  i n v e s t . i n g  a c t i v i t i e s :

Inves tment .  purchases

I n v e s t m e n t  s a f e s
D t r r c h : q e q  n f  n r ^ n a r i 1 /  r n d  o n r r i* - . _  _ Y _ ' p m e n t

N e t  c a s h  u s e d  i n  i n v e s t i n q  a c t i v i t i e s

N e t  d e c r e a s e  i n  c a s h  a n d  c a s h  e q u i v a l - e n t s

C a s h  a n d  c a s h  e q u i v a l e n t s ,  b e g i n n i n g  o f  y e a r
C a s h  a n d  c a s h  e q u i v a f e n t s ,  e n d  o f  y e a r

Supplementaf  d isc l -osure :
I ncome taxes  pa id  on  un re l -a ted  bus iness  i ncome

$  ( 8 8 , 1 9 7 )

2 r  , 8 5 3
1 8 ,  0 0 5

1 ,  3  0 5

( s  , ' t  9 6 )
( 9 3 9 )

( 2 3  ,  o s 4 )
( 4 s 0 )

4 , O 2 7

e

A n  ? ? q

( 2 2 6  ,  8 6 6 )
2 2 3  , 5 2 9
( 6 0  ,  6 3 1  )
{ 6 1  9 ' 7 4 \

( 3 ,  s 9 s )

2 q R  A ' 7 )

A  ^ - -
r --=!_!_J_:_!__L

A  - - ^
+  o ) U

See accompanying notes t o  f i n a n c i a f  s t a c e m e n E s .
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Notes t .o  F inancia l  SLatements

uTune 30  .  2009

O r g a n j z a t . i o n  a n d  S u m m a r y  o f  S j q n i f i c a n t  A c c o u n t i n q  p o f i c i e s

( a )  O r q a n i z a t i o n  a n d  I n c o m e  T a x  S t a t u s
T h e  N a t i o n a l  A s s o c i a L i o n  o f  S o c i a l  W o r k e r s ,  I n c . ,  N e w  y o r k  S t a t e
C h a p t e r  ( t h e  " A s s o c i a t i o n , ' )  i s  a  p r o f e s s i o n a f  n o t - f o r - p r o f i t

I - - t ; o n  f o r m e d  t o  a d v a n c e  t h e  l o c a l  ; 1 n d  s i _ a f e  I e r r e l  n t t r n n s c s  n fv L Y a t t ! L a  L r  u i l  ! u l l l l s u  L U  d U V d l i U e  L I I C  l U U d l  d J l U  r L q L u  r L v s r  t s / u ! r v v e v  v r

t he  Na t l ona l  Assoc ia t i on  o f  Soc ia l  Worke rs ,  I nc .  wh i ch  a re  t o
p romo te ,  s t reng then  and  un i f y  t he  soc ia f  wo rk  p ro fess ion .  The
Assoc la t i on ' s  p r imary  f unc t i ons  i nc lude  gove rnmen t  re la t i ons ,
n r o f e s q i n n : l  d c r r e l ^ n m a n f  n f  i l - q  m e m h e r q  : n r l  n r n r r i q i n n  n f  m a m h o r c l r i nv  e r  v y r ' r e r r  l J i  v  v  r  I ' t g i l l l L r  D r r f  } ,

s e r v i c e s .  T h e  A s s o c i a t i o n  b e g a n  o p e r a t i o n s  o n  . T u J - y  I ,  I g ' 1  6  a s
s u c c e s s o r  t o  t e n  e x i s t j n g  r e g i o n a l  c h a p t e r s  f o c a t e d  t h r o u g h o u t  N e w
Y o r k  S t a t e .  T d e n t . i t y  o f  t h e  f o c a l  c h a p t e r s  h a s  b e e n  r e t a i n e d  i n  t h e
f o r m  o f  d i v i s i o n s .  P r i m a r y  s o u r c e s  o f  r e v e n u e  a r e  m e m b e r s h i p  d u e s .

T h e  A s s o c i a t i o n  i s  e x e m p t  f r o m  f e d e r a l  i n c o m e  t a x  i n  a c c o r d a n c e  w i L h
S e c t i o n  5 0 1 ( c )  ( 5 )  o f  t h e  I n L e r n a f  R e v e n u e  C o d e .  R e v e n u e  u n r e l a t e d
t o  t h e  e x e m p t  p u r p o s e  o f  t h e  A s s o c i a t i o n ,  s u c h  a s  a d v e r L i s i n g ,  t s
s u b - i  e c t  t o  t a x a t i o n .

( b )

( c )

B a s i s  o f  P r e s e n t a t i o n  a n d  U s i n q  E s t i m a t e s
T h e  f i n a n c i a f  s t a t e m e n t s  h a v e  b e e n  p r e p a r e d  o n  t h e  a c c r u a f  b a s i s  o f
a c c o u n t l n g .

F i n a n c i a f  s t a t e m e n t .  p r e s e n t a t i o n  f o l - l o w s  L h e  r e c o m m e n d a t i o n s  o f  t h e
F i n a n c i a l  A c c o u n t i n g  S t a n d a r d s  B o a r d  i n  i t s  S t a t e m e n t  o f  F i n a n c j - a f
A c c o u n t i n g  S t a n d a r d s  ( S F A S )  N o .  I I l ,  F i n a n c i a f  S t a L e m e n L s  o f  N o t -
f o r - P r o f i t  O r g a n i z a t i o n s .  U n d e r  S F A S  N o .  J . I l ,  t h e  A s s o c i a t i o n  r s
r e q u i r e d  t o  r e p o r t  i n f o r m a t i o n  r e g a r d j n g  i t s  f i n a n c j a J  p o s i t i o n  a n d
a c t i v i t i e s  a c c o r d i n g  t o  t h r e e  c l a s s e s  o f  n e t  a s s e t s :  u n r e s t r i c t e d
n a t -  a c q a f . c  f . a r n D o r a r i  l v  r e s t r i  c t e d  n e L  a s s e t s .  e n d  n e r m : n e n i r ' .q ! r r . ) /  ! E D L r r u u s u  l r s u  a D D S L D  ! / u r " ' q r r u r l L J y

r e s t r i c t e d  n e t  a s s e t s ,  i f  a n v .

r h  h r a h ' r i h ^  r j n a n c i a - l  s t a t e m e n t s  i n  c o n f o r m i L w  u r i t h  a c c n r r n f i rr r r  I J r s } J d r  r r r y  r  a l l d r r u l d t  s L d L e i l t e j l L S  l I t  c o J I I O I I I I _ L t r  * _ _ _ * . - _ -  n g

pr inc ip les  gene ra l l y  accep ted  i n  t he  Un i ted  S taLes  o f  Amer i ca ,
managemen t  i s  requ i red  to  make  es t ima tes  and  assumpt ions  tha t  a f f ec t
t he  repo r ted  amoun ts  o f  asse ts  and  f i ab i l i t i es  and  d i sc losu re  o f
con t . l ngen t .  asse ts  and  l i ab i l i t i es  a t  t he  da te  o f  t he  f i nanc ia l -
s ta temen ts  and  revenue  and  expenses  du r i ng  the  repo r t i ng  pe r i od .
Ac tua ]  resu f t s  couLd  d i f f e r  f r om those  es t ima t .es  _

Contr ibut ions and Grants
Funds  res t r i c ted  by  t he  dono r  o r  o the r  ou ts ide  pa r t y  f o r  pa r t i cu la r
purposes are repor ted as revenue when received in compl iance wi th
f  l r o  r : l n n n r ,  c  c n o n  j f  j C  f e S t f  i C t i O n .  A m O U n t S  f e C e i  r z e d  h r r t -  n n t -  \ / e tD  r s u s l v s u  ! u L  I i v L  y (

spen t  a re  repo r ted  as  t empora r i l y  r es t r i c ted  ne t .  asse ts .

Membership Dues
Membership dues revenues are recognized rat .ably  over  the membership
pe r i od  beg inn ing  w iLh  the  members ,  ann i ve rsa ry  da te .  Dues  no t
recognized as earned are recorded as deferred revenue.

( d )

(  Cont  inued)
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Orqan i za t i on  and  Summary  o f  S iqn i f i can t  Accoun t i nq  Po l i c i es  (ConL inued )
(e )  Ce r t i f i - ca t i on  and  Re fa ted  Tes t  Fees

Revenue  f rom ce r t i f i ca t i on  and  re la ted  tes t  f ees  i s  recogn i zed  i n
the  yea r  t he  t es t  i s  adm in i s te red .

( f )

\ Y / ProperLy  and Egu ipment

Proper ty  and equ ipment  a re  recorded a t  cos t  on  the  da te  o f
a c q u i s i t i o n ,  o r  f a i r  v a f u e  o n  t h e  d a t e  o f  d o n a t i o n .  T h e
A s s o c i a t j o n ' s  p o l i c y  i s  t o  c a p i t a l i z e  p r o p e r t y  a n d  e q u i p m e n t
e x p e n d i t u r e s  w i t h  a  u s e f u l  I  i  t e  o f  g r e a t e r  t h a n  o n e  y e a r  a n d  a  u n i t
v a l - u e  g r e a t e r  t h a n  $ 1 , 0 0 0 .  D e p r e c i a t i o n  i s  p r o v i d e d  o v e r  t h e
e s t i m a t e d  u s e f u l  I i v e s  o f  t . h e  r e s p e c L i v e  a s s e l s ,  o n  a  s t r a i g h t . - J  r n e
b a s i s .  E s t i m a t e d  u s e f u l  f i v e s  r a n g e  f r o m  f i v e  ( 5 )  t o  t h i r L y  ( 3 0 )

y e a r s .  M a i n t e n a n c e  a n d  r e p a i r s  a r e  c h a r g e d  t o  o p e r a t i o n s  a s
i n c u r r e d .  W h e n  u n i t s  o f  p r o p e r t y  a n d  e q u i p m e n t  a r e  r e t i r e d  o r
o t h e r w i s e  d i s p o s e d  o f ,  t h e i r  c o s t s  a n d  r e l a t e d  a c c u m u 1 a t e d
d a n r e a i : | . i 9 n  a r e  r e m o v e d  f r o m  t h e  a c c o u n t s  a n d  A n v  r F s r r l f i n ou L I , L L U r q L r u l t  d l c  I e l l l c - ) v e ( )  I r O m  t n e  a C C O l J n t S  a - - *  * - - l  _ - - . . , 9 d l n  O 1 i

f o s s  i s  c r e d i t e d  o r  c h a r g e d  t o  o p e r a t i o n s .

(h )  Compensated  Absences-Annua l  Leave
T h e  A s s o c i a t . i o n  a c c r u e s  a  f i a b i l i t y  f o r  e m p l o y e e s '  r i g h t s  t . o  r e c e i v e
c o m p e n s a t i o n  f o r  f u t u r e  a b s e n c e s  w h e n  c e r t . a i n  c o n d i t i o n s  a r e  m e t .
t h e s e  c o n d i t i o n s  a r i s e  f r o m  v a c a t i o n  b e n e f r t s  t h a t  e m p l o y e e s  h a v e
e a r n e d  b u L  n o t  y e t  t a k e n .  T h e  a c c r u e d  v a c a t . i o n  l i a b i l i t y  t o t a l e d

# 4 6 , 2 2 1  a t  J u n e  3 0 ,  2 0 0 9 .

( i )

Inves tmenLs
T n \ r c q l .  m c n l -  q  c n n q  i  c t -  i  n n  n f

,  v v r r e r p

a t  f a i r  marke t  va lue ,  w i t h
i n c ] u d e d  i n  t h e  s t a t e m e n t

C a s h  a n d  C a s h  E q u i v a l e n t s

T h e  A s s o c i a t i o n  d e f i n e s  c a s h  a n d
s a v i n g s ,  a n d  m o n e y  m a r k e t  a c c o u n t s
inves tments  w i th  o r iq ina l  matur i t i -es

pub l i c l y  t r aded  secu r i t i es ,  a re  reco rded
rea f i zed  and  un rea f i zed  qa ins  and  l osses

o f  a c t i v i t i e s .

c :  q h  e a r l i  r r :  l  e n f  q  :  q  d c m : n r l

wi- th  banks  and brokers ,  and
o f  f e s s  t h a n  t h r e e  m o n L h s .

( r  ) Adve r t i s i nq  Cos ts
A d v a r ' | -  i e i n n  ^ ^ a t q  a r F  e y n e n q e d  a S  i n C U f f e d .  A d r r e r t . i  s i n o  c o q t sU V D

i o t a l  e d  S 1 ? 6  d r r r i  n a  l -  h a  r r e r r  e n r l a d  , - l r r n o  ? A  , n n q
Y r ! J  u u r  r r r Y  u r r u  y u q r  u u i r u  J v  I

( k )  Func t i ona l -  Expenses
The  Assoc ia t i on  a l l oca tes  i t s  expenses  on  a  f unc t i ona l  bas i s  among
i t s  va r i ous  p rog rams  and  suppo r t  se rv i ce .  Expenses  tha t  can  be
iden t i f i ed  w i t h  a  spec i f i c  p rog ram o r  suppo r t  se rv i ce  a re  a l - l oca ted
d i rec t l y  acco rd ing  to  t he i r  na tu ra l -  expend i t u re  c l - ass i f i ca t i on .
Other  expenses that .  are common Lo several  funct ions are af focated
based  upon  a  de te rm ina t i on  by  managemen t .  Expenses  were  i ncu r red  i n
the  fo l l - ow ing  func t i ona l  a reas  du r i nq  the  yea r  ended  June  30 ,  2009 :

f  f - n n l -  i  n r r e A  \
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o rqan i za t i on  and  Summary  o f  S iqn i f i can t  Accoun t i nq  Po l i c i es  (Con t i nued )
( k )  Func t i ona f  Expenses  (Con t i nued )

P rog ram se rv i ces
Gove rnmen t  re la t i ons ,  i nc lud ing  advocacy  S  I91 ,641
P r o f e s s i o n a f  d e v e l - o p m e n t / p u b l i c  a f f a i r s  3 O i , 9 i I
M e m b e r s h i p  s e r v i c e s  4 I 2 , 3 1 - B

9 j . 7  , 9 3 3
Suppor t  se rv i ce

Management and adminis t rat ive serv ices
A .
+ r t v / > , z o Y

( 1 ) Dona ted  Se rv i ces
No  amounLs  have  been  re f f ec ted  i n  t he  f i nanc ia l  s ta temen ts  f o r
con t r i bu ted  se rv i ces  du r i ng  20O9 ;  howeve r ,  a  subs tan t i a f  number  o f
volunteers have donated s igni f icant  amounts of  thei r  t ime to the
a c t i v i t i e s  o f  t h e  A s s o c i a t i o n .

N e t  A s s e t s

B o a r d - d e s i g n a t e d  n e t  a s s e t s  i n c l u d e  u n r e s t r j - c t e d  m e m b e r s h i p  d u e s  L h e  B o a r d
o f  D i r e c t o r s  h a s  d e s i g n a t e d  f o r  s p e c i f i c  u s e  a n d  a c t i v i t i e s  a s  f o l l o w s :

( 2 )

( 3 ) I n v e s t m e n t s

I n v e s t m e n t s  r e c o r d e d  a t  f a i r  m a r k e t  v a l u e  a r e  s u m m a r i z e d  a s  f o f l o w s  a t
J u n e  3 0 ,  2 0 0 9 ,  a c c o r d i n g  t o  t h e  A s s o c i a t i o n ' s  j n v e s t m e n t  p o J j c y .

S n a c i e l  n r n i c n t . c

D i v i s i o n  a c t . i v i t i e s
t ' - : n i  f  r l  o v n a - . l i  rs o p r  L a r  E ^ 1 l c r r u r L U f e S

P u b l i c l y  T r a d e d  S e c u r i t i e s  :
U n l f i e d  m a n a g e d  a c c o u n t  ( s )

M u t u a l  f u n d  a c c o u n t  ( s )

I n v e s t m e n t  i n c o m e  c o n s j - s t s  o f  t h e  f o l l o w i n g :

In terest  and d iv idend income
Net Loss on investments

Sub to ta l
I nves tmen t  expenses

De fe r red  Revenue

(  ,  n n n

q o  o R 4

R t r  N N N=
< 1 ? ?  n e a
a -

4 a  - -

l r f , l ,  f , J o

F O  A  A  A

$ 2 1 4 .  B B 0

$  8 , 4 9 5
( 2 1 ,  8 5 3  )
( 1 3 , 3 5 7 )

( 4 ,  s 8 4 )

$l-1Z, r_4_L)

fo l lowing sources at  June

$ 4 5 7 ,  0 5 5
1 q 0 . 5 ? B

$g_a_z,l e.3

D e f e r r e d

3 0 , 2 0 0 9 : .

revenue conslst .s  of  amounts

Membership dues
Governmental -  contract

( 4 )

f rom the

(  Cont inued )
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Concen t ra t i on  o f  C red i t  R i sk
F inanc ia f  i ns t rumen ts  t ha t  po ten t i a l l y  sub jec t  t he  Assoc ia t i on  t o
concen t ra t i ons  o f  c red i t  r i s k  cons i s t  p r i nc ipa l l y  o f  cash  and  cash
equ i va len t  accoun ts  i n  f i nanc ia f  i ns t i t u t i ons ,  wh i ch  f rom t ime  to  t ime
e x c e e d  i n s u r e d  l - i m i t s .  T h e r e  w e r e  n o  u n i n s u r e d  b a l - a n c e s  a t . f u n e  3 0 ,  2 0 0 9 .
The  Assoc ia t i on  has  no t  expe r i enced  any  l osses  i n  such  accoun ts  and
be l i eves  i t  i s  no t  exposed  t . o  any  s ign i f i can t  c red i t  r i s k  on  cash  and  cash
c n r r i r r : l o n i - c

R e L i r e m e n t  P l a n

T h e  A s s o c i a t i o n  h a s  a  d e f i n e d  c o n t r i b u t i o n  p l a n  w h i c h  q u a l i f i e s  u n d e r
S e c t l o n  4 0 1 ( k )  o f  t h e  f n L e r n a f  R e v e n u e  C o d e .  T h e  P l a n  a l - l o w s  e l i g i b l e
e m p i o y e e s  t o  c o n t r i b u t e  a  p e r c e n t a g e  o f  L h e i r  c o m p e n s a t i o n .  T h e  p l a n

c o v e r s  r e g u l a r  e m p J o y e e s  w h o  a r e  a t  l e a s t  2 1  y e a r s  o f  a g e  a n d  w h o  h a v e
f i n i s h e d  o n e  y e a r  o f  s e r v i c e .  T h e  A s s o c i a t i o n ' s  c o n t r i b u t i o n s  a r e  a
s p e c r f i e d  p e r c e n t a g e ,  c u r r e n t l y  1 0 % ,  o f  e l i g i b l e  e m p J o y e e s ,  s a f a r j e s .
c o n t r i b u t . i o n s  t o  L h e  p l a n  f o r  t h e  y e a r  e n d e d  J u n e  3 o ,  2 o o 9  t o t a l e d
s 5 0 , 6 4 3 .

R e l a t e d  P a r t y  -  P o l i t i c a l  A c t i o n  f o r  C a n d i d a t e  E l e c t i o n  ( p A C E )
P A C E  i s  a  p o l i t i c a l  a c t i o n  c o m m i t t e e  a f f i f i a t e d  w i t h  t h e  A s s o c i a t i o n .
P A C E  w a s  e s t a b f i s h e d  u n d e r  p r o v i s i o n s  o f  t h e  N e w  Y o r k  S t a t e  E l e c t i o n  L a w
: n r l  i a  a v d m h i  " - d e r  f n t e r n a l  R e v e n u e  c o d e  s e c t j o n  s : 7  f r o m  n : r r i n o  € ^ i ^ - - lr \ s v s r l u s  u v u s  o s u e J 9 t r  J z  /  l l u u l  F , d f J t t \ j  I c u c J d - I

i n c o m e  t . a x e s .  T h e  p u r p o s e  o f  P A C E  j s  t o  m a k e  e x p e n d i t u r e s  t o  s u p p o r t  t h e
n o m i n a t i o n  a n d  e l e c t i o n  o f  c a n d i d a t e s  f o r  N e w  Y o r k  S t a t e  o f f i c e  w h o
s u p p o r t  p o l i c y  p r l o r i t i e s  o f  t h e  A s s o c i a t i o n .  P A C E  h a s  c e r t a i n  m e m b e r s  i n
c o m m o n  w i t h ,  a n d  i s  o p e r a t e d  b y ,  t h e  A s s o c i a t - j o n ' s  m a n a g e m e n t .  P e r s o n n e l
a n d  o t h e r  a d m i n i s t r a t i v e  c o s t s  o f  P A C E  t o t a l i n g  g r o , L 4 4  w e r e  p a j - d  b y  t h e
Assoc ia t j -on .  There  is  no  requ i red  re imbursement  f rom PACE.  There  were  no
a d m i n i s t r a t l v e  f e e s  c h a r g e d  t o  P A C E  b y  t h e  A s s o c i a t j - o n .  T h e r e  w e r e  n o
a m o u n t s  r e c e i v a b l e  f r o m  o r  p a y a b l e  t o  p A C E  a t  J u n e  3 0 ,  2 0 0 9 .  A  s u m m a r y  o f
c a s h  t . r a n s a c t i o n s  o f  P A C E  f o r  t t r e  y e a r  e n d e d  J u n e  3 0 ,  2 O O 9  i s  a s  f o l l o w s :

C a s h  b a l a n c e  -  . l u l y  1 ,  2 O O B
P a n o  i  n l -  c

Di sbursement  s
C a s h  b a l a n c e  -  J u n e  3 0 ,  2 O O 9

A  . -
+  r J ,  ) + u

1 A  ) A t

/ ^ ^  E F ^ \

\ z z ,  / 5 d )
A ^
:  x  v x a
a r c

(B )  Commitments
Lease Commitments
The  Assoc ia t i on  ] eases  va r i ous  equ ipmen t  unde r  noncance f l ab le  f ease
ag reemen ts  exp i r i ng  t h rough  Ap r i J  201 -3 .  Lease  expense  to ta led  56 ,656
d t t r i  n o  i h e  r r e : r  e n d o d  . T r r - ou u l r a r v  L r r s  - l .  - * . , =  3 0 ,  2 0 0 9 .  F u t u r e  m i n i m u m  r e n t a ]  c o m m i t m e n t . s  a S
o f  J u n e  3 0 ,  2 0 0 9  a r e  a s  f o l _ l _ o w s :

20r0
201_I
2 0 1 2
2  0 1 3

# 6  , 3 4 1

2,2_L2


